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ENGLISH VERSION

Answer the following question in brief: (Any five)

State the methods of measurement of national income.

State the equation of marginal efficiency of capital given by Keynes.
Explain concepts of average and marginal propensity to save.

What are seasonal fluctuations?

What is exchange rate?

State the difference between public finance and private finance.
What is regressive taxation?

(10)

Explain the concept of gross national product, net national product, gross domestic

product and net domestic product.
OR
Explain in detail the following concepts given by Keynes:
Aggregate demand price and aggregate supply price.
Average propensity to consume and marginal propensity to consume.

Explain the theory of purchasing power parity with its limitations.
OR
Explain the effect of public expenditure on distribution.

What is trade cycle? Explain in detail the characteristics of trade cycle.

Write Short Notes: (Any two)
Theory of wage cut.

Leakages of the multiplier.

The effects of goods and services tax.
Importance of international trade.
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